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EXHIBIT - 14



CITY OF ANN ARBCOR, MICHIGAN

Il statement of Net Position
Proprietary Funds
June 30, 2014

Business-type Activities - Enterprise Funds

Water Sewage
Supply Disposal Parking
System System System Market Adrport
Assets
Current, assets;
Cash S 4,104,338 § 5905098 $ -8 s 30
Equity in pooled cash and investments 23,704,697 28,228,365 1,837,725 631,917
Investments - - - -
Receivables:
Accounts, net 4,180,150 4,107,200 90,081
Special assessments 1,676 29,525 -
Improvement charges 12,094 29,629
Taxes receivable 38,311 1,256
Due from other governments 3,747,513 6,507,022
Prepaid items 3,008,429
Inventories, at cost 780,891 99,829 - -
Total current, assets 36,969,670 47,916,363 1,837,725 722,028
Noncurrent assets:
Receivables:
Special assessments 86,732 123,897
Impravement charges 109,292 179,941 - - -
Capital assets not depreciated 16,683,458 112,116,756 3,934,897 84,120 708,927
Capital assets being depreciated, net 85,374,250 53,828,963 36,057,737 135,705 1,267,340
Total noacurrent assets 102,253,732 166,249,557 319,992,634 219,825 1,976,267
Total assets 138,823,402 214,165,920 41,830,359 219,825 2,698,295
Deferred outflows of resources
Deferred charge on refunding 315,291 558,241
Liabilities
Current liabilities:
Accounts payable 3,288,901 10,441,315 35,553
Accrued liabilities 217,824 206,930 - 6,993
Accrued interest payable 531,154 994,864 201,223 1,749
Advance from other funds - - . 71,057
Deposits 147,250 .
Estimated claims payable, current - - -
Bonds payable, current 3,133,947 2,649,116 2,240,000 - -
Compensated absences, current 367,472 114,174 - 3,455 112
Capital lease payable, current - - - - -
Total current tiabilities 7,686,548 14,606,399 2,441,223 3,455 125,464
Noncurrent liabilities:
Advance from other funds - - - 735,62%
Bonds payable, net 42,967,063 80,471,286 12,817,173 -
Estimated claims payable, net - - - -
Compensated absences, net 613,794 501,036 5,147
Capital lease payable - - - -
Total noncurrent liabilities 43,580,857 80,972,322 12,817,173 740,776
Total liabilities 51,267,405 95,578,721 15,258,396 3,455 866,240
Net position
Net investment in capital assets 55,956,698 83,140,608 25,493,702 219,825 1,976,267
Restricted for debt service 3,954,857 7,647,150 - - -
Restricted for equipment replacement 10,364,766 7,934,083
Restricted for landfill - - - - -
Unrestricted {deficit) 17,279,676 20,180,64% 1,636,502 {3,455} (144,212)
Total net position S B7.555,997 5 118,902,490 5 27,130,204 § 216,370 S 1,832,055
continued...
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CITY OF ANN ARBOR, MICHIGAN

Il Statement of Net Position
Proprietary Funds
June 30, 2014

Governmental
Business-type Activities - Enterprise Funds Activities
Stormwater Internal
Sewer Solid Service
System Waste Total Funds
Assets
Current assets:
Cash S L $ 10,009,466 350
Equity in pooled cash and investments 7,295,944 17,189,519 78,888,167 34,960,331
Investments 180,985 180,985 -
Receivables:
Accounts, net 1,311,033 743,646 10,432,110 50,195
Special assessments 640 - 31,841 -
Improvement charges 3,449 45,172
Taxes receivable 924 40,491
Due from other governments 717,451 10,971,986 4
Prepaid items - 3,008,429 1,873,228
Inventories, at cost - 880,730 925,490
Total current assets 9,329,441 18,114,150 114,489,377 37,809,594
Noncurrent assets:
Receivables:
Special assessments 210,629
Improvement charges = 5 289,233 -
Capital assets not depreciated 5,402,066 1,802,248 140,732,472 90,005
Capital assets being depreciated, net 13,223,162 13,150,977 203,038,134 9,396,528
Total noncurrent assets 18,625,228 14,953,225 344,270,468 9,486,533
Total assets 27,954,669 33,067,375 458,759,845 47,296,127
Deferred outflows of resources
Deferred charge on refunding 873,532
Liabilities
Current liabilities:
Accounts payable 304,525 920,511 14,990,805 1,351,663
Accrued liabilities 70,200 84,992 586,939 200,398
Accrued interest payable 55,691 1,785,681 r -
Advance from other funds - 71,057
Deposits - 147,250 -
Estimated claims payable, current - 62,566 62,566 2,532,029
Bonds payable, current 509,926 8,532,989 -
Compensated absences, current 104,943 144,538 943,694 473,329
Capital lease payable, current - 86,084 86,084 -
Total current liabilities 1,045,285 1,298,691 27,207,065 4,557,419
Noncurrent liabilities:
Advance from other funds - 735,629
Bonds payable, net 9,422,364 - 145,677,886 <
Estimated claims payable, net - 2,118,385 2,118,385 1,986,678
Compensated absences, net 108,034 183,118 1,411,129 609,201
Capital lease payable - 105,765 105,765 -
Total noncurrent liabilities 9,530,398 2,407,268 150,048,794 2,595,879
Total liabilities 10,575,683 3,705,959 177,255,859 7,153,298
Net position
Net investment in capital assets 8,692,937 14,761,376 190,241,413 9,486,533
Restricted for debt service - 11,602,007 4
Restricted for equipment replacement 251,628 18,550,477
Restricted for landfill 180,220 180,220 -
Unrestricted (deficit) 8,686,049 14,168,192 61,803,401 30,656,296
Total net position S 17,378,986 5 29,361,416 S 282,377,518 S 40,142,829
concluded.

The accompanying notes are an integral part of the financial statements.
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CITY OF ANN ARBOR, MICHIGAN

[l Statement of Revenues, Expenses and
Changes in Fund Net Position
Proprietary Funds
For the Year Ended June 3@, 2014

Operating revenues
Charges for services S

Business-type Activities - Enterprise Funds

Operating expenses
Personal services
Municipal service charge
Infermation technology charge
Other operating costs
Depreciation

Total operating expenses

Operating income (loss)

Nonoperating revenues {(expenses)
Interest income {loss)
Gain {loss) on sale of capital assets
Interest and fiscal charges
Property taxes

Total nonoperating revenues (expenses)

Income {loss) before contributions and transfers
Capital contributions
Transfers in

Transfers out

Changes in net position

Net position, beginning of year, as restated

Net position, end of year S

Water Sewage
Supply Disposat Parking
System System System Market Airport
22,725,289 $ 22,639,231 $ 2,860,469 S 198,989 & 869,591
6,600,487 6,100,778 - 113,964 171,354
381,907 426,054 18,850 51,770
382,274 309,455 14,475 11,178
4,975,238 3,877,368 . 72,896 266,641
3,118,739 2,727,553 1,770,820 8,949 40,422
15,958,645 12,941,208 1,770,820 229,134 641,365
6,766,644 9,698,023 1,089,649 {30,145} 128,126
293,458 560,856 15,240 5,778 8,178
3,794 1,400 {822,513) - 13,250
(1,373,952} (2,260,651} (663,909} {34,862)
{1,076,700) (1,698,395) (1,471,182) 5,778 (13,434)
5,689,944 7,999,628 {381,533) (24,367) 214,792
463,476 - - -
1,440,021 486,314 - 6,416
(1,431,690) (742,427) - (473,914) {9,709)
6,161,751 7,743,515 (381,533) (498,281) 211,499
81,394,246 111,158,975 27,511,737 714,651 1,620,556
87,555,997 & 118,902,490 $§ 27,130,204 S 216,370 % 1,832,055
continued...
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CITY OF ANN ARBOR, MICHIGAN

[ statement of Revenues, Expenses and
Changes in Fund Net Position

Proprietary Funds

For the Year Ended June 30, 2014

Operating revenues
Charges for services

Operating expenses
Personal services
Municipal service charge

Information technology charge

Other operating costs
Depreciation

Total operating expenses

Operating income {loss}

Nonoperating revenues (expenses)

Interest income (loss)

Gain (loss) on sale of capital assets

Interest and fiscat charges
Property taxes

Total nonoperating revenues (expenses)

Income {loss) before contributions and transfers

Capital contributions
Transfers in
Transfers out

Changes in net position

Net paosition, beginning of year, as restated

Net position, end of year

Governmental
Business-type Activities - Enterprise Funds Activities
Stermwater Internal
Sewer Solid Service
System Waste Total Funds
S 6,446,776 S 3,329,167 & 59,069,512 § 44,659,812
2,052,479 3,128,252 18,267,314 7,556,417
201,095 255,732 1,335,408 1,353,873
139,995 159,107 1,516,484 635,138
1,361,245 8,729,823 19,283,211 30,204,985
319,384 575,262 8,061,129 2,628,525
4,074,198 12,848,176 48,463,546 42,378,938
2,372,578 {9,519,009) 10,605,966 2,280,874
103,776 254,416 1,241,702 459,390
- 131,000 (673,069} 133,31
{195,156) - {4,528,530) -
- 11,470,474 11,470,474 -
(91,380) 11,855,890 7,510,577 692,711
2,281,198 2,336,881 18,116,543 2,973,585
1,500,134 - 1,963,610 -
- 35,529 1,968,280 20,000
(2,440,594) {444,034) 15,542,368) (934,669)
1,340,738 1,928,376 16,506,065 2,058,916
16,038,248 27,433,040 265,871,453 38,083,913
S 17,378,986 S 29,361,416 5 282,377,518 S 40,142,829
concluded.

The accompanying notes are an integral part of the financial statements.
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CITY OF ANN ARBOR, MICHIGAN

B Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2014

Cash flow fram operating activities
Receipts from customers
Payments to suppliers
Payments on behalf of employees
Payments to interfund services used

Net cash provided by {(used in) operating activities

Cash flows from noncapital financing activities
Transfers in
Transfers out
Property taxes

Net cash provided by (used in) noncapital financing activities

Cash flows from capital and refated financing activities
Proceeds from sales of bonds and notes
Capital contributions
Acquisition and construction of capital assets
Principal paid on revenue bonds, maturities, capital leases and notes
Interest paid on bonds, notes, and capital leases
Proceeds from sale of equipment

Net cash used in capital and related financing activities
Cash flows from investing activities

Purchase of investment securities

Sale of investment securities

Interest and dividends cn investments
Net cash provided used in investing activities
Net change in cash and cash equivalents
Cash and cash equivalents, beginning of the year
Cash and cash equivalents, end of the year
Reconciliation to statement of net position

Cash

Equity in pooled cash and investments

Cash and cash equivalent, end of year

Business-type Activities - Enterprise Funds

Sewage
Water Disposal Parking
System System System Market Airport
20,822,808 5 18,463,589 S5 2,860,469 S 204,287 % 884,894
(5,546,205} 553,795 (127,436) {318,044)
16,843,697) {5,873,299) (118,018) {337,781)
. - {68,238)
8,432,906 13,144,085 2,860,469 {41,167) 160,831
1,440,021 486,114 - 6,416
{1,431,6%0) (742,427} {473,914) {9,709}
8,331 (256,113) (473,914) (3,293)
6,175,020 41,813,658
463,476 - .
(7,276,910) (26,927,478) - {22,378}
(3,130,000) {20,990,000) (2,175,000} -
(1,413,920) {2,261,549) {685,468) (33,094)
4,249 1,400 - 13,250
15,178,085} (8,363,969) (2,860,468) (44,222)
293,458 560,856 15,240 5,778 8,178
293,458 560,856 15,240 5,778 8,178
3,556,610 5,084,859 15,241 {509,303) 121,494
24,752,425 29,048,604 1,822,484 509,303 510,453
27,809,035 5 34,133,463 § 1,837,725 % $ 631,947
4,104,338 $ 5,905,098 § -5 5 30
23,704,697 28,228,365 1,837,725 631,917
27,809,035 $ 34,133,463 $ 1,837,725 § 5 631,947
continued...
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CITY OF ANN ARBOR, MICHIGAN

[ statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2014

Cash flow from operating activities
Receipts from customers
Payments to suppiiers
Payments on behalf of employees
Payments to interfund services used

Met cash provided by {used in) operating activities

Cash flows from noncapital financing activities
Transfers in
Transfers out
Property taxes

Net cash provided by (used in) nencapital financing activities

Cash flows from capital and related financing activities
Proceeds from sales of bonds and notes
Capital contributions
Acquisition and construction of capital assets
Principal paid on revenue bonds, maturities, capital leases and notes
Interest paid on bonds, notes, and capital leases
Proceeds from sale of equipment

Net cash used in capital and related financing activities
Cash flows from investing activities

Purchase of investment securities

Sale of investment, securities

Interest and dividends on investments
Net cash provided used in investing activities
Net change in cash and cash equivalents
Cash and cash equivalents, beginning of the year
Cash and cash equivalents, end of the year
Reconciliation to statement of net position

Cash

Equity in pooled cash and investments

Cash and cash equivalent, end of year

Governmental
Business-type Activities - Enterprise Funds Activities
Stormwater Internal
Sewer Solid Service
System Waste Total Funds
$ 5,803,643 S 3,187,866 5 52,227,556 $ 44,658,020
(1,501,319) (8,673,309 {15,612,518) {32,519,691)
2,017,286) (3,116,298) {18,306,379) (7,404,566}
- - {68,238) -
2,285,038 (8,601,741) 18,240,421 4,713,763
- 35,529 1,968,280 20,000
{2,440,594) (444,034) 15,542,368) {934,669)
- 11,470,474 11,470,474 -
(2,440,594} 11,061,969 7,896,386 (914,669)
2,082,891 50,071,569
1,500,134 - 1,963,610 -
(1,340,524) (8,035) {35,575,325) (3,651,993)
(360,422) (86,083) {26,741,505) -
{139,465) . {4,535,496) -
- 131,000 149,899 258,337
1,742,614 36,882 (14.667,248) {3,393,656}
(180,985) {180,985}
- 180,258 180,258 -
103,776 254,673 1,241,959 459,390
103,776 253,946 1,241,232 459,390
1,690,834 2,751,056 12,710,791 864,828
5,605,110 14,438,463 76,186,842 34,095,853
5  7,295944 § 17,189,519 5 88,897,633 § 34,960,681

$ -5 - % 10009466 % 350
7,295,944 17,189,519 78,888,167 34,960,331

$ 7,295,944 § 17,189,519 § 83,897,633 5 34,960,681
continued...
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